





OLYMPIC QUALIFYING EVENT

One of the biggest operational challenges faced
by GB Boxing in the last year arose from the

decision by the International Olympic Committee
(10C) to hold the first European qualifying event

for the Tokyo Olympics in London in March 2020.

As one of the organisations involved in ensuring
the UK got to host the qualifier, GB Boxing
worked closely with partners including the
Mayor of London, UK Sport, the British Olympic
Association (BOA) and the Queen Elizabeth
Olympic Park on delivering the Boxing Road

to Tokyo event in London.

A number of GB Boxing's operations

team were part of the local organizing
committee (LOC) set-up to oversee the delivery
of the event and covered a broad range of
responsibilities including contracts, accreditation,
visa management, sport information, financial
management, marketing, communications and
media operations.

“As one of the organisations
involved in ensuring the UK
got to host the qualifier,

GB Boxing worked closely
with partners including the
Mayor of London, UK Sport,
the British Olympic Association
BOA and the Queen Elizabeth
Olympic Park on delivering
the Boxing Road to Tokyo

event in London."

Although it was due to run from 14-24 March
2020, the qualifier was suspended after three
days, however the I0C was impressed with

the organisation, marketing and staging of the
event and has confirmed it will return to the UK
in April 2021

COMMUNICATIONS AND REPUTATION

Hosting the Olympic qualifier provided a
significant boost to GB Boxing's communications
activities during 2013-20 as the boxers in the
squad were central to marketing and media
activity around the event.

Several members of the squad took part in a
series of media opportunities to promote Boxing
Road to Tokyo in London which generated more
than 750 pieces of media coverage and reached
an audience of more than 340 million.

On digital channels, social media activity reached
just under 2.8 million people and the event
website had 38,252 visits and 63,543 page views
in less than 10 weeks.

Away from the Olympic qualifier, GB Boxing
has continued to enjoy a very positive public
profile during the last 12 months and the
achievements of the boxers have received
extensive coverage in national and regional
press and broadcast media. More than 30
journalists and broadcasters were hosted in
the GB Boxing gym at a series of media days.

Opportunities have also been created to raise
the profile of the boxers in the squad through
close working relationships with the media teams
at UK Sport, Team GB, Team England and the
National Lottery.

Annual Review 2019/20

Given its status at the Olympic broadcaster,
the BBC remains a very important outlet for
GB Boxing and relationships have continued to
be positive in the last 12 months.

Reporters from BBC Sport have attended
GB Boxing's media days and the 2019

GB Boxing Championship was streamed live
on the BBC Sport website and red button.

In digital and social media channels, GB Boxing
has continued to grow its audience. The GB
Boxing website averaged nearly 13,000 views
per month and Instagram is now the largest social
media platform following a Y0 per cent annual
rise in the number of followers to 31,053.

Followers on Twitter and Facebook grew by
16 per cent and 12 per cent respectively in
2013-20 and together they have an aggregate
of more than 50,000 followers.

All of these achievements have combined to
represent a year of significant operational
progress for GB Boxing despite the
unprecedented challenges and disruption resulting
from the Coronavirus outbreak.

They have contributed to the long term
sustainability of the WCPP and played an
important part in showcasing the boxers, the
culture and values of the organisation and
GB Boxing's commitment to having a positive
impact on society.

All of this contributes to the creation of a
positive working environment, inside and outside
of the gym, which gives GB Boxing the best
possible chance of continuing to be successful at
the next Olympic Games and beyond.

15



Annual Review 2019/20

REVIEW

The Financial Review contains extracts from the GB BOXING BOARD OF DIRECTORS DETAILED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2020
audited accounts for the year end March 2020. The people listed here denote those who served on the board of 2020 2019
Itincludes details of GB Boxing's board members GB Boxing for the period 1April 2019 — 31 March 2020, £
and their sub-committee functions along with a £
summary of the Profit and Loss Account for the Income 3,404,015 3,227,759
year and a copy of the Balance Sheet. Board Member Sub-committee function
Direct expenses (1,761,771) (1,61,838)
These Fondensed financial statém.ents do not' Steven Esom, Chairman Audit, Remuneration and Nominations Committees (Chair) Gross profit 592 )
comprise statutory accounts within the meaning Matthew Holt, Chief Executive Officer
of section 435 of The Companies Act 2006. These Other operating income 30,762 30,762
accounts were reported upon by the company's Caspar Hobbs, England Boxing
auditors, Smith Cooper, and delivered to the Giorgio Brugnoli, England Boxing Remuneration and Nominations Committee Less: head
Registrar of Companies. The report of the auditors ess: overneads
was unqualified, did not include a reference to Fraser Walker Boxing Scotland Audit Committee Administration expenses (1,627,665) (1624,805)
any matter to which the auditors drew attention ; .
\ ’ o o Craig McEvoy, Boxing Scotland Operating profit 45,341 21,878
y way of emphasis without qualifying their (Appointed 19 November 2019)
report and did not contain statements under Interest receivable 1,610 354
: : Derek McAndrew, Welsh Boxin
ssct;jon “IBS-andA“ISB (2) and (3) respectively of 9 Surplus for the year 46,951 52232
the Lompanies Act Chris Type, Welsh Boxing
The responsibility for the management and ] ] ] ]
oversight of GB Boxing sits with its board of David Chadwick, Independent Audit Committee
directors which is comprised of an independent Sara Symington, Independent
chairperson, the Chief Executive of GB Boxing,
two representatives from each of the three Simon Toulson, Independent
home nations and four independent directors
. . . ) Lucy Walker, Independent Audit (Chair), Remuneration and Nominations Committee
appointed for their particular expertise.

The make-up of the Nominations committee is as required for appointment to the board. The Appeals and
Disciplinary committee is constituted according to the procedures for dealing with disciplinary matters.

Matthew Holt Company Secretary

Smith Cooper Auditors
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SCHEDULE TO THE DETAILED ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2020

Turnover 2020 2019 Administration expenses 2020 2019
£ £ £ £
UK Sport income 3,039,933 3,050,781 Directors salaries 95,229 92,530
Foreign nations and other recharges 184,172 78,910 DlrethsripenmEn costs - defined 16,665 439
WSB grant income = 7,100 O
Sponsorship and other income 179,910 90,968 Staff salaries 803,440 735,6%
3404,015 3,227,759 Staff national insurance 86,642 88,743
Staff pension costs -

defined contribution schemes 55,018 52,187

Direct expenses 2020 2019
Staff training 12,861 25,640

£ £
Hotels, travel and subsistence 24,922 19,542

Podium boxers 301,575 302,845
Consultancy 56,049 SYN1S

Development boxers 37,135 15,884
Printing, postage and stationery 8,075 10491

Female boxers 129,319 126,973
Telephone and fax 15,914 17,62

Talent group 1D 31,573 23,806
Legal and professional 24,185 8,864

Venue hire 34,957 29,281
Auditors’ remuneration 10,613 8,873

Equipment and clothing 20,185 20,034
Equipment hire 3,373 9,177

Coaches 365,453 288,185
Bank charges 850 621

Camps 229,632 150,376
Bad debts 987 26

Sports science and sports medicine 485,195 479,0M1
Difference on foreign exchange (1,103) (52Y)

Cost of boxers” accomodation 125,178 133,348
Sundry expenses 7491 7,31

UK Sport international relations 1,569 17,833
Rent and rates 175,540 175429

WSB boxer payments - 24,232
Management charges 60,945 68,249

1,761,711 1,611,838
Insurance 22,21 12,322
Repairs and maintenance 8,162 4,004

Other operating income 2020 2019
Depreciation - freehold property 56,100 31430

£ £
Disallowable input VAT 58,931 51,508
Rents receivable 30,762 30,762 Credit card charges 2 >88
30,762 30.76¢ Tickets 18,220 20,768
1,627,665 1,624,805
Interest receivable 2020 2019
£ £
Bank interest receivable 1,610 354

1,610

BALANCE SHEET AS AT 31 MARCH 2020
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2020 2019
Fixed assets £ £
Tangible assets 1,158,567 1,201,593
Investments 1 1
1,158,568 1,201,594
Current assets
Debtors: amounts falling due within one year 125,065 149,952
Cash at bank and in hand 439,417 249,255
564,482 399,207
Creditors: amounts falling due within one year (231,081) (155,783)
Net current assets 333,401 243,42
Total assets less current liabilities 1,491,969 1445,018
Net assets 1,491,969 1445,018
Capital and reserves
Profit and loss account 1,491,969 1,945,018
1,491,969 19445,018
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“...We have some of the best coaches
in the world at GB Boxing and giving

them another year to work with the

FOCUSING ON THE POSITIVES

Rob McCracken MBE,
Performance Director

It would be an understatement to say the last 12
months have not turned-out as planned. 2020
was meant to be the Tokyo Olympics and the
culmination of many years of hard work by
everyone at GB Boxing.

Instead we find ourselves in the midst of a global
pandemic, with coaches wearing personal
protective equipment in the gym and the Olympic
Games postponed until 2021.

It's been a challenging period when sport has had

to take a backseat at times as the sole priority

has been to protect people’s health. At the same
time, all of us at GB Boxing have a responsibility
to the boxers to do the best we can to help them
achieve their dreams and the coaches and staff
have done a terrific job of keeping the world
class performance programme going in very
difficult circumstances.

Despite the challenges, we managed to keep the
boxers in good shape during the 11 week
lockdown with individualised fitness programmes
and training sessions delivered via Zoom.
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Now we are back in the gym the boxers and
coaches have adapted superbly to the additional
safety measures we have had to put in place and
training is operating at close to normal.

It has been difficult for everyone yet we have
tried to find the positives in the situation and
though no-one would ever have chosen it to
happen, the lockdown and its aftermath has given
us time to pause, reflect and plan for the future.

12 months ago, when | looked ahead to Tokyo
2020, | was cautiously optimistic. We had a strong
group of men with a track record of winning
medals at major competitions. The women's squad
was talented but short on experience and major
medal winning pedigree. Today the situation is
different. The men have continued to go from
strength-to-strength and enjoyed more success in
2013, winning three medals at the 2013 world
championships in Russia.

They are a talented and experienced bunch.
And though some of them were understandably
disappointed with the postponement of the
Olympics, the fact that none of the men have
been lured to the professional ranks shows they
are as committed as ever to representing Team
GB in Tokyo.

The women had an equally positive 12 months in
2019. New talents have emerged and some of our
more experienced boxers have made significant
improvements and can now be considered
top-class internationals.

The team of five female boxers we selected
for the Olympic qualifier in March 2020
illustrated this and featured recent additions
to the squad, Charley Davison and Caroline
Dubois, who both have great potential

Alongside them were the world champion,
Lauren Price, and Rarriss Artingstall, who
enjoyed the best year of her career in 2013
when she won silver at the European
championships and bronze at the worlds.

Having an additional 12 months to work
with this group of men and women is a big
positive. We have some of the best coaches
in the world at GB Boxing and giving them
another year to work with the squad will
benefit the boxers and improve their
chances of being successful at Tokyo 2021
There is no denying that the last 12 months
at GB Boxing has been a rollercoaster.

The postponement of an Olympic Games is
not something we ever expected but by
working as a team we are managing

to overcome the challenges and have
been able to take some positives from
the situation.

As we look forward to next year's rescheduled
Games | am confident that, as an organisation, we
can be stronger for this experience and that as
long as our boxers continue to work hard we can
help them to achieve their dreams and deliver
more success for Team GB at Tokyo 2021

squad will benefit the boxers..."
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